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TOGETHER with all and singolar the rights, members, hereditamients, and appuitenanes to the same belonging or in any way
incident of appeitaining, including all built-in stoves and refrigerators. heating. air conditioning. plambing and electricad fistures, wall
to wall carpeting, fences and gates. and any otha equipinent or firttres now or herealter attachied. connected or fitted in any manner,
it being the intention of the parties hereto that all such fiztures and equipment, other thatr houschold furniture, be tonsidaed a pant of

the r_eahy.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors and assigns forever. -I

E The Mortgagor represents and warrants that said Mertgagor is seized. of the above described premises in fee simple absulute; that
" the above described premises are free and clear of ali liens or other encumbrances; that the Morizagor is Lawfully empowered to con-
. vey or ercumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigus, %‘l
from and against the Mortgagor and every person whomsoever lawfully ¢laining or to (Laim the sune or any part thereol.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOAWS: '3“{

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the 1 '
tinies add in the manner therein provided. ‘ ' { k< A}

2. That this mortgage will secure the Mortgagee for any additional sumnss which may be adviniced hereafter, at the option of the s
Mortgagee, for the payment of taxes, or public assessments, hazard jrsurance preniuns, ropains or other such purposes punuant to the o .
; provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortragee to the Matzagor umler
» the authority of Sec. $3-35, 1962 Code of Taws of South Carolina, as amended, or sirailar statutes: and all sums so advanaad shall bear _
| interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the : ammaces
demancd of the Mortgagee, unless otherwise provided in writing. ' :

-

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be encted, insured
against Yoss by fire, windstorm and other hazards in a swin not less than the balaince due hercunder at any time and in a company or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hercby assign the poliey of policies of insurance to the Mortitasae and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable ddawses in fnvor of the
Mortgagee; ard in the event of Joss, Mortgagor will give immediate rotice thervof to the Mortzagee by registered amail: awd should the
Mortpaor at any tine fail to keep said premises insured or fail to pay the premniums for such insurance, then the Moilgagee may cause
such impresements to be insured in the name of the Mortgagoer and reimbusse itself for the cost of such insurance, with interet as
hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moitzazor fail to do
»0. the Mortzagee may, at its option, enter 11pon said premises and make w hatever repairs are nevessary and charge the exponses for such
repairs to the mortgage debt and collect the same under this mortzave. with interest as hercinabove provided.

5. That the Mortgagee may al any time require the issuance and maintenance of insurance upon the life of any peeson obligated B
: under the indebtedress secured herely in a sum sufficient to pay the mortgage debt, with the Mortgragee as benefiviary, and if the .
e | pramiums are not othenvise paid, the Mortgagee may pay said premiums and any amount so paid shall becoe 4 part of the mortgage :
3 debt. - : .
3 6. That Mortgagor agrees to pay all taxes and other public assessients levied against the mortgaged premises on or before the ) ?E E g

due dates thereof and to exhbit the receipts therefor at the offices of the Morteagee innnediately upon payment, and should the Most-
wagor fail to pay such taves and assesgnents when the same shall fall due, the Mortzagee may, at its option. pay the sime and dharge
the amonnts so paid to the mortgage debt and collect the same under this mortrice, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteauor agrees that the principal amount of the indeltedness heteby
secured shall be dishurse<t to the Mortzagor in periodic payments, as construction progresses, in Jccordarce with the terms and condi- :
tivns of a Construction koan Agreement which is separately exscuted but is made a part of this mortgage and incorporated herein by
reference. :

&. That the Morteagor will not furthier creumber the premises above desenbad, withont the prior consent of the Mokgages, and
should the Mortgacor so encuider stnh premises, the Mortgagee may. at its option. Jedare the indebtedness hereby secured to be
immediately Jue ard pavable and may institute any proceedings necessary to colledt said indebtedness.

9. That shotl) the Mottgagor alienate the mostgaged premises by Contract of Sale. Bond for Title, ar Deed of Corveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Associalion an
application for an assummption of the mortwage indebteduess, pay the reasonalle cost as required by the Associition for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Convevarice, and have the interest
rate on the loan balance existing at the tisne of transfer modified by increasing the interest rate on the said loan balawe to the maxi-
punn rate pee antum pormitted to Le charied at that time by applicable Santh Carclina Law, or a lesser incaease in interest rate as may
Le determined by the Association. The Assodiation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Shoald the Mortuager, or his Purchaer, fail o comply with the provisions of the within
paragraph. the Mertgagee, at its option. may declare the indebtediiess herely sevvred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. :

10. That should the Morigagor fail to make payments of principal and interest as drie on the promissory note and the saine shall be
unpaid for a pericd of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the. Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee atits option. iy write to the Morteagor at his Tast known
address giving him thirty {30} days inn which to rectify the said defanlt and okl the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, niay. at its option, incresse the interest rate on the loan halare for the remaining term of the loan or
for a lesser torm to the wnavimuin rate per annum permitted to be chirged b that tine by applicalile South Carolina Liw, or a lesser
increase rate as may be determiined by the Asociation. The monthly paymients will be adjnsted accordingly.
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11. That should the Mortgagor fal to make payments of principal and frtoret o due unethe promivory note and should any monthly
installment bLecome past due for 2 period in excess of 13 days, the Morteazee nay collnd 3 “late dharge” not to exeed an amount

equal to five (5% ) per centum of any such past duc installment in order to corur the extra expanise i ident to the hardling of such
delinguent payments.
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12. That the Mortgapor herchy assizns to the Motzagee, its successorns arad awizns, all the rents. dssues, and profits accruing from
the mortzaged premises, retaining the right to collect the samie 50 lone as the Qb herehy secared is not in arrears of pavment. but
should any part of the principal indchtediss, or interost, tawes, or fire insuruwe praminns, he past due and unpaid. the Mortgagee
may without notice or funthor proceedings take over the wmorzazed premises, if they shall be aconpicd by a tenant or tenauts, and
collect said rents and profits ard apply the same to the indebtedness herdy swanred, without liability to account for anything more

than the rents and profits actually collected, ess the cost of collection. and any tenant is anthorizedd. upon request by Mortgagee, to f
make all renta] payments direct to the Mortgagee. without liahility to the Muortaarr until notificd to the contrary by the Mortgagee; : t
and should said promises at the time of such default be occupied by the Mortzazor, the Mortgavee may apply to the JIndge of the H
County Court or to any Judge of the Court of Conunon Pleas who shall be revident or presiding in the county aforesaid for the appoint- i ;

e ™"

ment of a receiver with authority to take possession of said premises and collct anh rents and profits, applying said rents, after pay-
in_!gl tle ]uhl of collectiv, to the motzage debt without lability ty account for anything mote than the rends ard profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Morteages, on the first Jay of each month until the
note secured herehy is fully paid, the following siins in addition to the paymerls of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of morteate gnaranty insnrance (if applicable), lire and other
hazard insurance covering the mortgaged property. plus taxes. and assessomients veat due on the mortgacad premises (all as estimated by
the Morigagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Morteagee to pay saidd preminms, taves and
special assessments. Shonld these payments exceed the amount of payments actudlly made by the Morteavee for taxes, assessments, or
insurance premiums, the excess may be eredited by the Mortgagee on subsequerd payinents to be made Ly the Morteagor: if, however.
3 <2id sums shall be insufficient to make said paments when the same shall Tecome due and payable, the Morteacor shall pay to the
] Mortgagee any amounts necessary to make up the deficiency. The Mortaazor Forther agrees thit at the end of ten vears from the date
3 hereof. Mortgagee may, at its option. apply for renewal of mortgagze guaranty or similar insurance Cif applicalle) (overing the halance
] then remaining due on the mortzage debt. and the Morteagor mav. at its option. pay the single premivm tesquired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortrage debt. in which exent the Mortgazor shall
repay to Mortzagie such premium payment. with interest. at the rate specified inosaid promisory fiote, in egqial mosthly installments
over the remaining pavment penod_
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